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DEED OF TRUST

THIS DEED OF TRUST (*Seourity Instrument”) is made on
LESLIE JAMES WILLIAKS and LAVONNA FAIT

Thetrusteels ROBERT G, BARNETT

The beneficlaryls DEPOSIT GUARANTY MORTGAGE
which is organized and existing underthelaws of H158 18§
P.O.BOK 1183, JACKSON, KS 39215-1193
("Lender”). Borrower owes Lender the principal sumof RKine
Seven Dollars and no/l100
Dollars (U,S. $ 99,847 .00 }

Securlty Instrument ("Note"), which provides for

payableon February 1, 2026, thIsSoqprl,tyln:A
evidenced by the Note, with interest, and all renowals, extert
with interest, advanced under Paragraph 6 to protect the secu

c
1

This debtls ¢

x

281:2411818-703

January 10, 1996 . The grantoris

WILLIANS, Husband and Wife
Borrower”).
rustee”).
OMPANY
PPl

, and whose address Is

ty Nine Thousand Eight Hundred forty

enced by Borrower's note dated the same date as this

monthly paymants, with the full debt, if not pald earier, due and

secures to Lender: (a) the repayment of the debt

slons and modifications; (b) the payment of all other sums,

of this Security Instrument; and {(c) the performance of

Borrower's covenants and agreements under this Security Instriment and the Note. For this purpose, Borrower

Irrevocably grants and conveys to Trustes, in trust, with power ¢
DESOTO

SEE ATTACHMENT FOR LEGAL DESCRIPI

THIS DEED OF TRUST IS BEING RE-RECORDED TO AT

sale, the following described property located in
County, Mississippl:

ION

[ACH THE MHC ADDENDUM.

which has the address of 750 HWY 51 SOUTH HERNANDO
Mississlppl 38632 ('Pr[opefty Address") o
$siss! ]
PP [Zip Code)

TOGETHER WITH all the Improvements now or hereakter er

oted on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and a fixtures now or

hereafter &
the foregol

BORROWER COVENANTS that Borrower is lawfully selzed
and convey the Properra/ and that the Property Is unencumber
warrants and will defend generally the title to the Property agaln
encumbrances of record.
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part of the property. All replacements and additions shall also be covered by thls Security Instrument. Al of
ng is referred to In this Securlty Instrument as the “Propetty.* ‘

the estate hereby conveyed and has the right to grant
, exoopt for enocumbrances of record. Borrower
alt claims and demands, subject to any
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1. Payment of Prinoipal, interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2.M hlnopaymom of Taxes, insuranoe and Other Oharges. Borrower shall include In each monthly payment,
together with the principal and Interest as set forth in the Note ahd any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, 2 leasehold payments or ground rents on the
Property, and (ﬂ premlums for insurance required by .PataP .

Each y Instaliment for items (a), {b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, ﬁlus an amount s! to maintain a: itional balance of not more than one-sixth of the
estimated gmounts. T accumulated by Lender within a period ending one

e full annual amount for eath tem shall
month before an item would becomeé delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b}
and (c) before themebooome delinquent. ' -

if at any time the total of the payments held by Lender for items (a&ﬂtand (c), together with the future monthly
payments for such Rems payable to Lender prior to the due dates of such tems, exceeds by more than one-sixth the
estimated iamount of em‘)(r’memts required to pay such kems when due, and If payments on the Note are current, then
Lender shill elther r the exocess over one-sbith of the estimated payments or oredit the excess over one-sixth of the
estimated ipa 8 to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b}, or (c) Is InsM to pay the kem when due, then Borrower shall pay to Lender any
amount nacessary to make up the defiolency on or before the date the tem becomes due.

As used In this Securlty instrument, *Secretary” means the Secretary of Housing and Urban Development or his or
her designes. In anr year in which the Lender must pan: mort, Insurance premium to the Secretary, each monthly
payment ghall also Include elther: (f) an instaliment of the annual mortgage Insurance premium to be pald by Lender to
the Secretary, or (i) a monthly charge Instead of a mortgage ingurance premium i this Security Instrument Is held by the
Secretary. Each monthly instaliment of the  insuranoe premium shall be in an amount sufficlent to accumulate
the full anhual mortq:ge Insurance premium with Lender orie h prior to the date the full annual mortgage
Insurance premium Is due to the Seoretary; or If this Securlty Ingtrument is held by the Secretary, each monthty charge
shall be In an amount squal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Bortower tenders to Lender the full payment of all sums red by this Security Instrument, Borrower's account
shall be credited with the balance remalning for all ingtaliments for tems (sa). {b} and (c) and any mortgage Insurance
premium installment that Lender has not become mm 10 pay 1o the Secretary, and Lender shall promptly refund
any excess funds to Borrower. immediately priorto a oaunfe sale of the PfopertY or lts acquisition by Lender,
Borrower‘E account shall be credited with any balanoe remalning for all instaliments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
to the mortgag: insurance premium to be pakd ,;bzm of to the Becretary or to the monthly charge by the
um

Secretary instead of the monthly mortgaoelnsura% ;
. to any taxes, special assessments, loasel pa s or ground rents, and flre, flood and other hazard
Insurance ums, as required, o o

, to Interest due under the Note; o
FQURTH ., to amortization of the principal of the Note;
FIFTH, to late charges due under the Note. . |

4. Fire, Flood and Other Hazard Insurande. Borrower ghall insure all improvements on the P[:Peny. whether
now In existence or subseqruentl erected, against any hazards, casualtles, and oontin?;noles. including flre, for which
Lender requires Insurance. This insurance shall be maintained In the amounts and for the perlods that Lender requires.
Borrower shall also insure all iImprovemaents on the Property, whether now In existence or subsequently erected,
agalnst loss by floods to the extent required by the Secretary. All insurance shall be carried with companles approved
by Lender. The Insurance policles and any renewals shall be held by Lender and shall include loss payable clauses In
favor of, and in a form acceptable to, Lender. . = - |

In the event of loss, Borrower shall give Lender immediate hotlce by mall, Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company oonoe Is hereby authorized and directed to make payment
for such | Irectly to Lender, instead of to Borrowar and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, elther {a) to the reduction of the Indebtedness under the Note and this Security
Instrumenit, first to any delinguent amounts applied in the otder|in Paragraph 3, and then to prepayment of princlpal, or
(b) to the restoration or repalr of the damaged property. Any ication of the proceeds to the principal shall not
extend or.postpone the due date of the monthly payments v are referred to In Paragraph 2, or change the amount
of such paymants. Any excess insurance proceeds over ar al required to pay all outstanding indebtedness under
the Note and this Securlty instrument shall be pald to the entity legally entitied thereto.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower in and to insurance Icles In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenanoe and Proteciion of the Property; Borrower’s L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security instrument and shall continue to oocupy the Property as Borrower’s principal
residence for at least one year after the date of cocupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating clroumstarioes exist which are beyond Borrower’s control. Borrower
shall notify Lenders of anz extenuating clroumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or aliow the Property to detetiorate, reasonable wear and tear excepted. Lender may
Inspect the Property I the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Bprrower shall also be In default if Borrower, during the
loan appiication process, gave materlally false or inapourate inf tion or statements to Lender (or falled to provide
Lender with any material Information) In connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrowet's ncy of the P as & principal residence. if this Security Instrument is
ona Iea?hold. Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uniess Lender p‘gr 08 t0 the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and imposttions that are not Inoluded In Paragraph 2. Borrower shall pay these obligations
on time djrectly to the entity which is owed :hhglraymomlf fallure to pay would adversely affect Lender's interest in the

| pron h to Lender recelpts evidencing these payments.

Property, upon Lender’s recuest Borrower
'yxﬂmhts_ equired by Paragraph 2, ot falls to perform any other

If Borrower falls to make these payments of the paym:

covenants and agreements contained in this Seourity instrumett, or there is a legal proceeding that may sl?nlﬂcantly
affact Lender's rights in the Property (such as a prooseding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessaly to protect the value of the Property and Lender's
rights In the Property, Including w of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by or under this Paragrap Il beoome an additional debt of Borrower and be
secured by this Seourity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and att ion of Lender, shall be immediately due and Pa . -

7. Condemnation. The proceeds of any award of olaim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securlty Instrument. Lender shall q?pln:hu'ohpr _ s to the reduction of the indebtedness under the
Note and this Security instrument, first to an¥ delingjuent amoupts applled In the order provided In Paragraph 3, and
then to tega nt of ogﬂnclgal. Any application of the 8 to the principal shall not extend or postpone the due
FHA MISSISSIPP! DEED OF TRUST S
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date of theé monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
eXcess pr s over an amount fec‘ulred to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entity logally entitied thereto. -
8. Fess. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acoeleration of Debt, -
a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
$equlrb immediate payrr?ent in full of all aumsby»g.ﬁred byt 390ul¥ty_lnstrumentr¥f: Py
() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment,
i) Borrower defauits by falling, for a period of thirty days, to perform any other obligations contalned In this
ocurity Instrument. - hal L b aplioab
b) Sale Without Credit val. Lender shall, ¥ parmitted icable law and with the prior approval of the
o)cretary. require Immedﬁgrgayment in full of &l the 'aUm'sisoozr:g%y this Securlty Instrumepnrt if: PP
part of the Property, or a benefiolal interast In a trust owning all or part of the Property, Is sold or

. All or a flolal ir
otLorwIse transferred (other than by devise or d by the Borrower, and
grantee as his or her principal resldence, or the

(i) The Property Is not oocupled by the pisbhaser
purchaser or grantee does 8o ooougy the Property but his or her credit has not been approved In
~ accordance with the requirements of the Seoretary. '

(c) No Walver. If ciroumstances oocur that would permit Lender to require Immediate payment In full, but Lender

does hot require such payments, Lender does not walve s rights with respect to subsequent events.

(d) Regulations of HUD Seoretary. in many clroufistances regutations Issued by the Secretary will limit Lender’s

rights; In the case of payment defaults, to reguire immadiate payment in full and foreclose if not gald. This Security

Instrument does not authorize acceleration or foreclosure not permitted by regulations of the Secretary.

(e )Mortgage Not Insured. Borrower agrees that should this Securlty Instrument and the note secured thereby not

be eligible for insurance under the National Housing Act Within 60 DAYS from the date hereof,

Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in fuil of all

sums secured by this Seourity instrument. A written stalte rnE':’of anhy authorized agent of the Secretary dated

subsequentto 60 DAYS from the date herect, d Inlﬁ to Insure this Security instrument and the
note secured thereby, shall be desmed conclusive proof of such ineligibiity. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavallabjlity of Insuranoe Is solely due to Lender’s fallure to remit

a mortgage Insurance premium to the Seoretary.: ' .

10. Reinstatement. Borrower has a right to be reinstated If Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To reinstate etnflﬁapu ity Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's acoount gurrefit Inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and pustomary attorneys' fees and expenses properly
assoclated with the foreclosure prooeodlw rerigtatement by Borrower, this Securlty Instrument and the
obligatlons that k secures shall remaln in as ¥ Lehder had not required immediate payment in full. However,
Lender is hot required to permh reinstatement i: {{) Lender has acoepted reinstatement after the commencement of
foreclosure proosedings within two years immediately preceding the commenocement of a current foreclosure
proceedlqg, (i) relnstatement will preciude foreol urgon different grounds in the future, or (iil) relnstatement will
adversely affect the priority of the llen craated by this Seourity ihstrument,

11. Borrower Not Released; Forbearance by Lender Not s Walver. Extension of the time of payment or
modification of amortization of the sums seoured Dy this Seourlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successor In interest.
Lender shall not be regulred to commence eedings ng:_ln any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sebured by this Securlty instrument lt‘)g reason of any demand
made by the original Borrower or Borrower's suooessors In interest. Any forbearance by Lender in exercising any right
or remedy shall not be & walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Beveral ,l.,.hbllltY; Co-Signers. The covenants and agreements of
this SGc:ut[‘I'ty instrument shall bind and benefit the subdessors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execite the Note: (a) Is co-signing this Security Instrument only to
mongage, grant and convey that Borrower’s interast in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums seoured by this Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any aocommodations with regard to the terms of this Security
Instrumerit or the Note without that Borrower's bonsent, * -

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower degignates by notice to Lender, Any notice to Lender shall be given
by first class mall to Lender's address stated herein of any addtess Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be teemed 10 have been given to Borrower or Lender when given as
provided In this paragraph. S

14. Governing Law; Severabliity. This Seourlty Instrument shall be governed by Federal law and the law of the
urisdiction in which the Property Is located. In the event that a y_movlslon or clause of this Security Instrument or the

ote conflicts with applicable faw, such conflict shall not affect r provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are tleclared to be severable. o

15. Borrower’s Copy. Borrower shall be given one conformed oopy of this Securty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents td oollect the rents and revenues and hereby directs each
tenant of the Pro| to pay the rents to Lender or Lender’s agents. Howaver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or a?romnt in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustes for the bph%l.end and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis rgcetved by Borrower shall be held by Borrower as trustee
for benefit of Lender or}IJ. to be applied to the sums sacured by the Securlty Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (¢) sach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerolsing Its rights under this Paragraph 8. _

Lender shall not be required to enter upon, take pontrol of pr maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiolally appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Pr shall terminate when the debt secured by the Security Instrument is pald In full.
FHA MISSISSIPPI DEED OF TRUS o
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NON-UNIFORM COVENANTS. Borrower and Lender further

17, Foreclosure Procedure. If Lender requires immediat
the power of sale and any other remedies permitted byappl
incurred ln pursuing the remedies provided In this Paragraph 1
and costs of title ance.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided In paragraph 13,
notice of Lender's election to sell the Pro . Trustes ‘shall give notice of sale by public advertisement for the
time and in the manner presoribed by applicable law. Trustee, without demand on Borrower, shall sell the
Property at 1publlc auction to the highe der for cash at such time and placein DESOTO
County as Trustes designates in the notios of sale in one of more parcels and In any order Trustee determines.
Lender or its designee may purohase the Property at any ssle

Trustee shall deliver to the purchaser Trustes's deed
warranty, expressed or lmgllod. The recitals In the Trustes'
staloments made therein. Trustes shall apply'ttht
of the sale, Including, but not limited to, reasona Ne Truste
Security Instrument; and (c) any exoess 10 the pefson oF| legally entitied to it.

18. Releass. Upon payment of all sums secured by this Instrument, Lender shall cancel this Security
Instrument without oharge to Borrower. If Trustee is foquested o cancel this Security Instrument, all notes evidencing
debt secured by this Security instrument shall be surrendered to Trustee. Borrower shall pay any recordation cost.

19. Substitute Trustes. Lender, at its option, may from time to time remove Trustee and appoint a stccessor
trustee to any Trustee appointed hereunder by an Ingtryment ¢ ed in the county in which this Security Instrument Is
recorded. Without conveyanoe of the Pr » $he sucoessor trustee shall sucoeed to all the title, power and duties
conferred upon Trustes herein and by applicable law.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Swuﬁty Instrument, the covenants of each such rider ghall be | ted into and shall amend and supplement
the covenants and agreaments of this Security Instrument as if the rider(s) were In a part of this Securlty Instrument.
[Check applicable box(es)). :

nt and agree as follows:
nt In full under Paragraph 9, Lender may invoke

@ law. Lender shall be entltled to collect all expenses
» including, but not limited to, reasonable attorneys’ fees

veying the Property without any covenant or

deed shall be prima facie evidence of the truth of the
{the sale In the following order: (a) to all expenses
's and atiorneys’ fees; (b) to all sums secured by this

Dcondomlnlum Rider Heraduated ayment Rider Derowlng Equity Rider
Planned Unit Development Rider Other [Sp
BY SIGNING BELOW, Borrower aocepts and agrees to the kerms contalned in pages 1 through 4 of this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

éoSaal)

rrower

{eal)

frower

IEL’Seal)

ITOWSF

|sc’SeaLI)

Trowes

STATE OF MISSISSIPPI, DESOTO County ss;

Onthls 10th dayof January, 1996 | personally red before me, the undersigned authority in and
for sald County and State, the within named ' '
LESLIE JAKES WILLIAMS and LAVONNA FAITH WILLIAMS

who acknowledged that they signed and delivered the
mentioned.

Given under my hand and seal of office.
My commission expires:

F-14-417

FHA MISSISSIPPI DEED OF TRUST S 2/91
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Beginning at the southwest corner of the S! therland 2.0 acre lot, said point
being 1320 feet north of and 1568.0 feet west of the southeast corner of the
north half of the southeast quarter of Section 1; Township 3 South; Range
8 West, and being a point in the east right lof way of U.S. Highway 51 (100
fest wide) thence North along the East R.O.W. of 51 Highway 230 feet to
a point; thence East 336.16 feet to a point; thence South 230.0 feet to a
point; thence West 336.16 fest to the Point of Beginning and containing
1.78 acres more or less.

\ .

DATE: January 10, 1996

AVONNA FAITH WILLIAMS
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FHA ESCROM PAlmzurs RIDER

- THIS ESCROW PAYMENTS RIDER {s madethis |10th dayof January, 1896 , and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument”) of the same date given by t undersigned ("Borrower”) to secure Borrower's
Note *Note"}to DEPOSIT GUARANTY MORTGAGE COMPANY

(‘Lender”) of the same date and covering the property described In the Security Instrument and located at:

750 HWY 51 SOUTH +HERNANDO ,MS 38632
[Property ress) :

ADDITIONAL COVENANTS.  In addition to thé covenants and agreements made In the Security
Instrument, Borrower and Lender further oovenant and agree to amend Paragraph 2 of the Security
Instrument, entitled "Monthly Payments of Téxes, Insuranoe and Other Charges.” by substituting the text of
the entire paragraph with the following: '

2. Monthly Payments of Taxes, insurance, and Other Charges. Borrower shall include
in each monthly payment, together with the principal and Interest as sat forth In the Note and any
late charges, a sum for (a) taxes and special a sesgments levied or to be levied against the
Property, (b) leasehold payments or ground rents -on the Pr rty, and (¢) premiums for
insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage
Insurance premium to the Secretary of Housing ahd Urban Dovolorment ("Secretary”), or in any
year in which such premium wotld have been required If Lender stil held the Security Instrument,
each monthly payment shall also inolude elther; (i) a sum for the annual mortgage Insurance

emium to be pald by Lender to the Secretary, (ﬂ) a monthly charge instead of a mortgage
nsurance Prom um ¥ this Security Instrument Is h y the Secretary, In a reasonable amount to
be determined by the Secretary. Except for the hly charge by the Secretary, these ltems are
called "Escrow Items® and the sums paid to Lender are called *Escrow Funds.*

Lender may, at any time, collect and hold amounts for Escrow ltems In an aggregate amount
hot to exceed the maximum amount that may be fequired for Borrower's escrow account under
the Real Estate Settlement Procedures Act of 1974, 12 U.8.C. § 2601 and Implementing
regulations, 24 CFR Part 3500, as the ma;.be;a lod from time to time ("RESPA"), except that
the cushion or reserve permitted by RESPA for unantiolpated disbursements or disbursements
before the Borrower's payments are avallable In the acocount may not be based on amounts due
for the mortgage insurance premium, .

If the amounts held by Lender for Esorow ltems exoeed the amounts permitted to be held by
RESPA, Lender shall deal with the excess funds re(i‘uelred by RESPA, If the amounts of funds
held bm.ender at any time are hot suffiolent to pay the Escrow items when dus, Lender may
a%ts ‘t\. Borrower and require Borrower to makeup the shortage or deficlency as permitted by

The Escrow Funds are pledged as additional isecurlty for all sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account
shall be credited with the balance remaining for all instaltment items (a), ﬁb). and {c} and any
mortgage Insurance premium Instaliment that Lender has not become ob! gated to pay to the
Secretary, and Lender ghall promptly refund t,l.n'! c688 funds to Borrower. immediately prior to
a foreclosure sale of the Property or Its aoqulisition by Lender, Borrower's account shall be
credited with any balance remalning for all instaliments for items (a), (b), and (c).

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and provisions in this Escrow
Payments Rider. -

(Seal)
AMES WILLIAMS Borrower
- ’
Mﬁ( e (Seal)
LAVONNA FAITH WILLIAMS Borrower
____(Seal)
N B.orrqwer
(el
: ;& Borrower”.
ahl ...{' n“
(':"g .
'f/ \.‘. .........
\ e “ o
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THIS TAX-EXEMPT FINANCING RIDER is made this -

19 9 » and Is incorporated Into and shall be
D ecure Debt or Security Deed (“Securlty Inst
to secure Borrower’s Note to

DEPOSIT GUARANTY MORTGAGE CO

Book S11per 241

day of January

and supplement The Morigage, Deed of Trust,
of the same date given by the undersigned ("Borrower”

PANY

("Lende?') of the same date and covering the property described In the Securlty Instrument and located at:

750 HWY 51 SOUTH

HERNANDO ,HS 38632

In addition to the covenants
and agree as follows:

Lender, 'or such of lts successors or assigns as may be se
compliance by the Borrower with the provisions of
in full of all sums secured by this Security Instrument i: -

{a) All or part of the Property is sold or

law) by Borrower to a purchaser or other transferee

?) Who cannot reasonably be expected to ooccupy
time after the sale or transfer, all as provided In Se
(2) Who has had a present Interestina

riod ending on the date of the sale or transfer, all as

evenue e{g:ce that "100 " shall be &
appears in Section 143 (d)(1); O -
(3) At an acquisition cost which is greater than 90
110 percent for targeted area r
Revenue Code; or

(4) Who has a gross monthly inoome In exoess of 1
percent of the applicable median family inoome for
area), except that 100 peroent and 120 percont g}
respectively, if the purchaser or other transferae ha
provided in Sections 143 (f) and (I) (2} of the Inte

Borrower falls to oocupy the dmrlbod Int
Lender or its suocessc?rz or ag;?’?r?:gewﬂbod att

Borrower omits or misrepresents a fact that Is maite

(b)
(c)

internal Revenue Code In an application for the foan s

References are to the Internal Revenue Code of 1986 ag iIn eff
and are deemed to Include the implementing regulations.

BY SIGNING BELOW, Borowsr accepts and agrees to the ter

Withess

Sworn and subscribad before me this _10th day of _ January

and agreements made In the Se?urlty instrument, Borrower and Lender further covenant

parate Instrument assume responsibliity for assuring
his Tax-Exempt Financing Rider, may require immediate payment

otherwlse transferred (other than by devise, descent or operation of

| resident within a reasonable
the Intemal Revenue Code; or
residence during any part of the three-year
provided In Section 143 (d) and () (2) of the Internal
bstituted for "95 percent or more” where the latter

he |
nelpal

roent of the average area purchase price {greater than

enoes), all as provided In Section 143 (e) and (i) (2) of the Internal

6 percent of the applicable median income (140
purchaser or transferee of a residence in a targeted
be substituted for 116 percent and 140 percent,

a family of fewer than three (3) individuals, all as
Revenue Code; or

Security Instrument without prior written consent of
beginning of this Tax-Exempt Financing Rider; or

with respect to the provisions of Section 143 of the
ecured by this Security Instrument.

of the date of execution of the Security Instrument

ms and provisions In this Tax-Exempt Financing Rider.

L

5 lana ot il

Borrower IE JAMES WILLIAMNS

Co-Botrower
- ,19 96

LAVONNA FAITH UILL]AMSyw‘—-".'».,”_‘
R .!lﬂ? "ri

My Commission Expires

MRB-MORTG ADDEN-EHA

Soal

MRB 008 05/92

. o



